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NOTICE

The Annual General meeting of the Mines Safety Association Karnataka will be held
on 29 September 2021 at 11.00 AM at Hotel Malligi, JF Road, Hosapete. You are
requested to make it convenient to attend the meeting. Shri. Muralidhar Bidari,
Director of Mines Safety, Bengaluru Region and Shri. Umesh Sawarkar, Director of
Mines Safety, Ballari Region have consented to grace the occasion.

AGENDA
1. Confirmation of the Minutes of AGM for the year 2019-20
2. Hon. Secretary’s report for the year 2020-21
3. Fixation of Safety Week Celebration Dates and Place & Date for Final day function.
Fixation of Trade Test Competation.
4. Presentation of Annual Report for the year 2020-21
5. Presentation of Audited Statement of accounts for the year 2020-21
6. Adoption of Reports and Accounts for the year 2020-21
7. Appointment of Auditor from the conclusion of this AGM to the conclusion of
next AGM.
Election / constitution of Executive committee for the period 2021-23
Any other matter with permission of Chair.
Hosapete Sd/-
06.09.2021 (Dhananjaya G. Reddy)

Hon. Secretary
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CHAIRMAN MESSAGE

Itis my privilege and pleasure to welcome all of you to the Annual General Meeting
on behalf of Executive Committee of MSAK.

MSAK has worked for improvement of all the aspects of mining industry including
safety, labour welfare, occupational health, environment and technologicalinnovations
with dedication, sincerity and untiring efforts.

During the year due to Covid-19 pandemic the MSAK as per advice of DGMS
Officials has conducted Virtual inter mines competitions in all four zones. Member
mines submitted soft copy of videos, photos, records, safety preparations, plans and
sections of their workings to respective DMS. The results are yet to be declared.

MSAK has organized a Webinar on “Crisis Management in Mineral Industry”
which was held on 26th September 2020 through virtually under aegis of Directorate
General of Mines Safety. The officers of DGMS, Southern Zone have also participated
in the webinar. There were more than 100 persons participated in the webinar.

MSAK, Zone-1 organized “One Day Awareness Programme on Safety for Quarry
Workers” on 1st March 2021 at Sri Venkateswara Kalyana Mantapa, Hosapete under
the aegis of Department of Mines & Geology and Directorate General of Mines Safety.
The chief guests for this programme Sri. Pavan Kumar Malapati, District Commissioner,
Ballari, Sri. Sidula Adavath, Superintendent of Police, Ballari were attended on this
occasion.

The printing of Safety Calendar is well appreciated among the member mines.
The GVTC, CN Halli was responsible to design the Calendar.

| would like to thank all officials of DGMS, Ballari & Bengaluru for their constant
support and direction.

| would like to appreciate all the Executive Committee Members for their excellent
contribution for the achievements during the years 2019-2021.

Wish you all the best for our future endeavours.

Dr. Meda Venkataiah
Chairman, MSAK
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MINUTES OF ANNUAL GENERAL MEETING 2019-20

Preamble:

Annual General Meeting was called in the month of November for the following
reasons.

Confirmation of the Minutes of AGM for the year 2018-19

Presentation of Honorary Secretary’s Report for the year 2019-20

Presentation of the Annual Report for the year 2019-20

Presentation and Adaptation of Audited statement of accounts for the year 2019-20
Adoption of Reports and Accounts for the year 2019-20

Election of Joint Secretary of MSAK

N o U A N

Appointment of Auditor from the conclusion of this AGM to the conclusion of next
AGM

8. Discussions on to finalize the Safety Week Celebration for the year 2020-21

9. Any other matter with permission of the chair.

The Annual General Meeting (AGM) of Mines Safety Association Karnataka (MSAK)
was held on 09.11.2020 at 11.30 AM. Shri. Muralidhar Bidari, Director of Mines
Safety, Bengaluru Region and Shri. Umesh M. Sawarkar, Director of Mines Safety,
Ballari Region who are the patrons of the association were present. Shri Gyaneswar
Kondabattini, Dy. Director of Mines Safety, Ballari Region and Shri. Venugopalaswamy
Kadem, Dy. Director of Mines Safety, Bengaluru Region were also present. Dr. Meda
Venkataiah, Chairman, presided over the meeting. Shri Dhananjaya G. Reddy, Hon.
Secretary and Shri P.Suresh, Treasurer were present during the meeting.

QUORUM

The Chairman called for the attendance who are attended through video conferencing
platform and after taking count of members and confirming the quorum for the AGM,
called the meeting in order.

WELCOME ADDRESS:

The Hon. Secretary welcomed Shri. Muralidhar Bidari, DMS, Bengaluru and Shri.
Umesh M. Sawarkar, DMS, Ballari and other DGMS officials. He welcomed Dr. Meda
Venkataiah, Chairman, Executive Committee Members, Mine Owners, Senior Officials,
Zonal Secretaries, VT Managers of GVTC’s and all the Senior Executive present in




the Annual General Meeting. He said that due to Covid-19 pandemic AGM is being
organized on Virtual Platform. He requested the Chairman to preside over the function.

In his opening remarks Chairman welcomed on behalf of MSAK all DGMS officials,
Members, Executive Committee Members and Executives present in the virtual
meeting. He informed that DGMS role is most important to our association. DGMS
officials are guiding and supporting the association for the past 50 years. He also
remembered Shri. S.N.Mitra and Shri. S.C.Mohanty, the then Manager of HGML for
their contributions and services rendered to the development of MSAK. In view of
the Covid-19 pandemic, the entire world is in a grip of monumental public health
crisis as well as concomitant acute economic and humanitarian distress. Hence, we
are holding the AGM on a virtual platform.

He expressed that with the present situation it may not be possible to conduct mines
safety week celebration, we may explore the possibility of conducting some trade test
like Foreman, Mine Mate, Mine Blaster, Fitter and Electrician through online. Again,
the zones will play an important role in conducting the trade tests and he said it will
be left to the zones to decide and organize the same.

Chairman appreciated M/s. R. Praveen Chandra, Chitradurga for their elaborate
arrangement of Zone-lll & State Level Final day function of “Mines Safety Week
Observance 2019-20 at Chitradurga. The stage arrangement and entertainment were
a special attraction of the function. He expressed that Mr. Dhananjaya G. Reddy has
taken special interest in conducting safety week celebration function in a grand way.
The Chairman praised Mr. R. Praveen Chandra and their staff for successfully organizing
the function.

CONDOLENCES:

The Hon. Secretary informed the sad untimely demise of Shri Kamlesh V. Patel, Joint
Secretary, MSAK. MSAK condones the unfortunate passing away of Shri Kamlesh V.
Patel. He was a simple, caring, active and jovial person and involved in all the affairs of
the association wholeheartedly. His passing away is a great loss to the MSAK in general
and Zone-2 in particular.

The Hon. Secretary alsoinformed and expressed deepest condolences for sad demise of
Shri. N.R. Sidnal, Mine Owner, Lokapura and Shri B.D. Katti, Mine Owner, M/s Sandeep
Minerals who has also passed away recently. Shri. Basavaraj Chennappa Udapudi,
Mine Owner, Lokapur has also passed away on 13.06.2020. He was the President
for Mine Owners’ Association of Bagalkot & Belgaum. Hon. Secretary expressed the
condolences to departed souls and emphasized that is a great loss to the Zone-Il in
particular.




The Hon. Secretary requested all the members who were joined in the virtual meeting
to observe two minutes silence as a mark of respect to the departed souls and
accordingly it was observed.

1.

10

CONFIRMATION OF THE MINUTES OF AGM FOR THE YEAR 2018-19:

The Hon. Secretary informed all the members that the Minutes of the AGM has
been circulated previously and also it has been circulated along with the Annual
Report through email to all the members on 06-11-2020. He read out the gist of
the minutes of the previous Annual General Meeting 2018-19, which was held in
the month of August 2019 for approval. The minutes were unanimously accepted
by the General Body and approved; Sri G.S.Narasimhamurthy proposed and Sri.
Y.Ramamohan Reddy, seconded the resolution to adopt the Minutes.

PRESENTATION OF HON. SECRETARY REPORT FOR THE YEAR 2018-19:

Hon. Secretary presented the report highlighting the conduct of AGM, Executive
Committee meetings of MSAK during the year 2019-20 and brief decisions arrived
at the meetings.

i. Election of New Executive Committee and Office Bearers for the period 2019-
2021 was constituted.

ii. Annual Subscription was finalized in the AGM

iii. Fixation of schedules of Trade test and Mines Safety week celebrations for
the year 2019-20

iv. Decisions arrived at organising National Seminar by involving similar
associations of the country as advised by Shri R. Subramanian, the then DG,

v. Fixation of State level function and host

vi. Felicitation of Shri R. Subramanian, Director General, DGMS, Dhanbad and
Shri Mihir Choudhary, Director of Mines Safety, SZ, Bengaluru during the year.

vii. Felicitation of Senior Mining Professionals like Shri. M. Vaman Rao, retired
from M/s. NMDC and Shri. Kashinath Kadadi, retired from M/s. HGML.

The detail annual report of MSAK for the year 2019-20 containing details of all the
activities carried out during the year was sent to member mines through email on
06-11-2020.

He also expressed his special thanks to the DGMS officials and all the members of
MSAK and hoped that COVID 19 will subside at the earliest.




PRESENTATION OF ANNUAL REPORT FOR THE YEAR 2019-20

The Hon. Secretary expressed the inability to present the printed annual report
due to the pandemic COVID 19 and informed that the detailed annual report of
MSAK for the year 2019-20 containing the following details and activities carried
out during the year was circulated in advance through email to all the Member.
The printed copy of Annual Report will be sent to Member Mines by Post or
Courier in due course of time.

vii)

AGM Circular dated 18.10.2020

Chairman’s Message

Office Bearers 2019-21

Executive Committee Members List 2019-21

Minutes of AGM for the year 2018-19

Zonal Activities and Safety Week Celebrations

Audited Statement of Accounts & Auditor Report for the year 2019-20

PRESENTATION AND ADOPTION OF AUDITED ACCOUNTS FOR THE YEAR 2019-20

a.

PRESENTATION OF AUDITED STATEMENT OF ACCOUNTS OF MSAK FOR THE
YEAR 2019-2020

Shri. P. Suresh, Treasurer, presented the audited accounts of MSAK
(Headquarters) with detail explanations. Gross Receipts & Payments for
the year ending 31 March 2020 were Rs.26,42,642/- & Rs.23,56,295/-
respectively, with net excess of income over expenditure of Rs.2,86,347/.
The assets MSAK Headquarters as on 31.03.2020 is Rs.71,87,084/-. The
same was approved unanimously by the members.

PRESENTATION AND ADOPTION OF AUDITED STATEMENT OF ACCOUNTS
FOR THE YEAR 2019-2020

Shri. P.Suresh, Treasurer, presented the audited accounts of MSAK has a whole
for the year 2019-20 with detailed explanations for approval of the AGM.
Gross Income & Expenditure for the year ending on 31 March 2020 was
Rs.50,75,470/- & Rs.52,87,767/- respectively, with net excess of expenditure
over income of Rs.2,12,297/-. The assets of MSAK (including 4 zones) as on
31.03.2020 is Rs.90,53,165/- and the amounts have been kept either in the
form of fixed deposits &/or respective bank accounts.
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The financial statements i.e. the Balance Sheet as on 31 March 2020 & the
Income & Expenditure Accounts for the year were adopted unanimously by
the members present in the AGM after detail discussion.

The audited accounts was unanimously accepted and passed as proposed by
Shri.K.Ramani and seconded by Shri K.Madhusudana, Secretary, Zone-I.

ELECTION OF JOINT SECRETARY FOR THE PERIOD 2020-21:

Shri. Dhananjaya G. Reddy, Hon. Secretary, informed the gathering about
necessity of electing Joint Secretary for the remaining term of 2019-21. After
detail discussions, Mr. Ramanna M. Jumanal proposed Mr. G.S. Narasimha Murthy
for the post of Joint Secretary, seconded by Shri. Dhananjaya G. Reddy and was
unanimously agreed by the members present in the AGM.

The Hon. Secretary, informed the gathering that Mr.J.P. Kumar, Executive
Committee Member has left the organization and he may be outside the
country and asked the Zone-3 representatives to nominate any active member
as executive committee member representing Zone-3. The Chairman informed
that the person should be either Executive Committee Member of MSAK at Zonal
Level or at State Level and not at both the places. After details discussions Mr.
N. Randive, Secretary, Zone-3 proposed Mr. Ganesh Murthy’s name for Executive
Committee Member and unanimously agreed with the consent of DGMS officials
of Bengaluru Region.

APPOINTMENT OF AUDITOR FROM THE CONCLUSION OF THIS AGM TO THE
CONCLUSION OF NEXT AGM:

As per RULE-15, an external auditor to audit the financial statements of the
Association is required from the conclusion of this AGM to the conclusion of
next AGM. Shri. Dhananjaya G. Reddy, Hon. Secretary informed the gathering
that M/s. Satyam & Dutta, Chartered Accountants, Hosapete are retiring auditors
are eligible for re-appointment. The members have unanimously agreed to re-
appoint M/s. Satyam & Dutta, Chartered Accountants, Hosapete to carry out
the functions as auditors of MSAK at remuneration to be fixed by the Executive
Committee.

DISCUSSIONS ON TO FINALISE THE SAFETY WEEK CELEBRATIONS FOR THE YEAR
2020-21

The Hon. Secretary requested the DGMS officials to through light on conducting
the Trade Test competition and Inter Mines Competitions. Shri Venugopala




Swamy, DDMS Bangaluru suggested that all mines can send soft copies of videos,
records, safety preparations, plans and sections of their workings and accordingly
we can judge for awarding the prizes. The Chairman said that it is very difficult
to judge the performance and award prizes in this manner, since all the mine
managements may send only good videos.

Shri Umesh M. Sawarkar, DMS, Bellary said that this year it may be difficult to
conduct Inter Mines Competition, however we can take a call in the month of
December on this issue. However, he said that possibility of conducting online
Trade test may be explored. The Chairman proposed to conduct few trade
tests like Foreman, Mate, etc., through online but expressed that we cannot
do practical test. Group Vocational Training Centers may explore the possibility
of organizing online test both at state and zonal level. Mr. K. Madhusudana,
Secretary, Zone-|, said that conducting online trade test is not possible because
of internet connection issues in some of the mines located in remote areas. The
Chairman sought the guidance of the DDMS, Ballari and Bengaluru for possibility
of conducting online trade tests as per DGMS guidelines. Shri Gynaneswar, DDMS
Bellary and Shri K Venugopala Swamy, DDMS, Bangaluru have agreed to study the
possibility of conducting online Trade Tests.

Shri. Muralidhar Bidari, DMS, Bengaluru said that at present situation, it may not
be possible to conduct inter mines competitions and said that we have to wait for
some more time. He said that we may wait for one more month and in the month
of December we may take a call on this issue. He also suggested to train and
create awareness on The Occupational Safety, Health and Working Conditions
Code, 2020 to the workers and supervisory staff in all the zones of MSAK.

Mr. S.S.Nayak suggested that we can conduct inspection of inter mines through
Drone Cameras but it will be very expensive.

ANY OTHER MATTER WITH PERMISSION OF THE CHAIR
a. PRINTING OF WALL CALENDARS:

The Chairman briefed that free distribution of the wall calendars with
safety slogans may be continued this year also. This is part of publicity and
propaganda. For printing of calendar some budget is required. We can
collect this amount through sponsorship by printing sponsors name in the
wall calendar and all have agreed for the same.
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FOREMAN COMPETENCY EXAMINATION:

The Hon. Secretary informed that the applications of the candidates applying
for Mine Foreman’s examination are being rejected on wholesale basis even
with minor deficiencies by DGMS and requested Shri Muralidhar Bidari,
DMS to address the issue, since he was involved more in conducting DGMS
examinations. Shri. K. Madhusudhana, Secretary, Zone-l, briefly informed
that DGMS, Dhanbad is conducting Foreman’s (Restricted) examination,
which will be held on 29.11.2020. Some of the applications are rejected due
to deficiency in Character Certificate, Affidavit, Medical Certificate are not
in prescribed format, etc. This will be a loss of one year for candidates who
have applied. He requested DMS, Bengaluru Region to facilitate with DGMS,
Dhanbad to liberally consider their application for appearing for examination.
Shri Muralidhar Bidari, DMS, Bengaluru Region assured that he will take up
the matter with the Examinations section at Dhanbad and will try to solve
the issue.

The meeting concluded with vote of thanks proposed by Shri Dhananjaya G. Reddy,
Hon. Secretary.

With regards

14

For Mines Safety Association Karnataka

Sd/-
(Dhananjaya G. Reddy)
Hon. Secretary




ANNUAL REPORT 2020-21

MSAK is an apex association spreading the safety awareness in Karnataka & other
neighbouring states. The association continues its service to the mining fraternity
with great zeal and enthusiasm in strengthening the industry which is the backbone
for the nation’s industrial growth.

MSAK is organizing inter mines competitions, by conducting safety weeks, final day
functions etc, in all 4 zones with objectives to inculcate the Safety awareness among
the Mining Community in particular and common public in general with updated
safety standards and mines rules & regulations.

In the pandemic COVID 19 situation MSAK in association with DGMS has conducted
inter mines competitions in all four zones virtually and requested the members
mines to submit their safety week observance through video and photography to the
jurisdictional DMS. Following are the details of mines participated in the Mines Safety
Week observance during the year 2020-21:

Zones No. of Mines Participated
Zone-| 30
Zone-ll 45
Zone-lll 27
Zone-|V 19
Total 121

The results of the inter mine competitions are yet to be declared by respective Director
of Mines Safety Offices.

In Covid 19 pandemic situation, MSAK made efforts to observe the mines safety week
and conducted webinar on interested topic.
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WEBINAR ON CRISIS MANAGEMENT

Mines Safety Association Karnataka has organized a Webinar on “Crisis Management
in Mineral Industry” which was held on 26th September 2020 at 11.00 hrs virtually.
Sri G. Vijay Kumar, Dy. Director General of Mines Safety, Southern Zone, Bengaluru,
inaugurated the webinar and spoke on the occasion. Sri Umesh Sawarkar, Director
of Mines Safety, Ballari Region participated in the webinar as Guest of Honour and
he spoke on the importance of emergency preparedness in the mining industry. The
officers of DGMS, Southern Zone have also participated in the webinar. Dr. Meda
Venkataiah, Chairman, MSAK has also spoke on the occasion.

As resource person Sri Deepak Vidyarthi, Senior Mining Professional & Consultant,
shared excellent presentation on Crisis Management in mining industry with examples
of incidents happened in the industry. There were more than 100 persons participated
in the webinar. Many Executive Committee members, Zonal Secretaries and members
of MSAK participated in the webinar. Sri. Dhananjaya G. Reddy, Hon. Secretary, MSAK
proposed vote of thanks.

WEBINAR ON CRISIS MANAGEMENT IN
MINERAL INDUSTRY

n o
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Felicitation:

DGMS Officials

Shri G. Vijaya Kumar, Dy. Director General of Mines Safety, DGMS Ministry of Labour
& Employment, Bengaluru was felicitated by MSAK at DDG, Southern Zone Office,
Bengaluru on 23.09.2020 the occasion on his superannuation.

The felicitation was held in both physical and virtual mode. Dr. Meda Venkataiah,
Chairman, Sri Dhananjaya G. Reddy, Hon. Secretary, Sri M Krishna Reddy, EC member,
MSAK, have done the honours physically in the presence of Officers of Southern
Zone. Many of the participants/MSAK members participated virtually and spoke on
the occasion.
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ZONAL ACTIVITIES:

Zone-l

MSAK, Zone - 1 organized “One Day Awareness Programme on Safety for Quarry
Workers” on 1% March 2021 at Sri Venkateswara Kalyana Mantapa, Hosapete under
the aegis of Department of Mines & Geology and with the support from M/s. Sukhdev
Infrastructure.

The chief guests for programme are Sri. Umesh Sawarkar, Director of Mines Safety,
Ballari, Sri. Pavan Kumar Malapati, District Commissioner, Ballari, Sri. Sidula Adavath,
Superintendent of Police, Ballari, Sri. K.A. Mahaveera Dy. Director, Department of
Mines & Geology, Hosapete, Sri. K. Madhusudhana, Secretary, MSAK-Zone-1, Vice-
President, Mining Engineers Association of India and Vice President — Mines & CC,
M/s. MSPL Limited, and Sri. Nagendrappa K.S. were present on dais.

Sri. K. Madhusudhana, Secretary, MSAK-Zone-1, Vice-President, Mining Engineers
Association of India and Vice President — Mines & CC, M/s. MSPL Limited were
presented a ppt regarding safety while drilling & blasting and about importance of
MSAK in bringing safety in all mines and stone quarries. Sri. Umesh Sawarkar, Director
of Mines Safety explained about DGMS role in bringing safety in all the mines in India.
Sri. Chandrashekar Halli, Manager, VT centre Sandur also explained regarding good
practices while Storage, Transportation of explosives and drilling & blasting. The
programme has been restricted to minimum gathering and maintain social distance
due to COVID-19 and total almost 400 employees of all the Iron ore Mine and stone
quarries gathered in the programme and discussed with the experts regarding safety
while drilling & blasting.
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GST CERTIFICATE

Government of India

Form GST REG-06
[See Rule 10(1)]

Registration Certificate

Registration Number : 29AADAM8942M1ZV

1. |Legal Name

MINES SAFETY ASSOCIATION KARNATAKA

2. |Trade Name, if any MINES SAFETY ASSOCIATION KARNATAKA

3. |Constitution of Business Society/ Club/ Trust/ AOP

4. Address of Principal Place of C/o M/S MSPL Limited, Baldota Enclave, Abheraj Baldota Road,
Business Hosapete, Ballari (Bellary), Karnataka, 583203

5. |Date of Liability

6. |Period of Validity

From 09/02/2018 |To NA

7.  |Type of Registration

Regular

8.  |Particulars of Approving Authority |Centre

Signature
Signature Not \_/?rjﬁ d
Digitally signed by GOODS
AND SERVICESHAX NETWORK 1
Date: 2018.02.0947:20:21 IST
Name Smitha Muralidaharan
Designation Superintendent
Jurisdictional Office LVO 500 - HOSPET
9. Date of issue of Certificate 09/02/2018

Note: The registration certificate is required to be prominently displayed at all places of business in the State.

This is a system generated digitally signed Registration Certificate issued based on the approval of application granted on 09/02/2018 by

the jurisdictional authority.
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INDEPENDENT AUDITOR’S REPORT

To,

The Members
Mines Safety Association Karnataka (MSAK)
Hosapete, Ballari District, Karnataka

Opinion

We have audited the accompanying financial statements of Mines Safety Association
Karnataka (MSAK) (“the Association”), Hosapete, Ballari District, Karnataka, that
comprises the Balance Sheet as at 31 March 2021, the Income & Expenditure Account
for the year then ended and the annexed significant accounting policies.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements read with notes thereto, are prepared,
in all material respects, in accordance with the Karnataka Societies Registration Act,
1960 and give a true and fair view of the state of affairs of the Association as at March
31, 2021 and its deficit (excess of expenditure over income) for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Institute of Chartered Accountants of India (ICAl). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the audit
of financial statements section of our report. We are independent of the Association
in accordance with the code of Ethics issued by the ICAlI and we have fulfilled our
other ethical responsibilities in accordance with the code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Responsibilities of Management and those charged with Governance for the
Financial Statements

The Executive Committee of members of MSAK is responsible for the preparation
of these financial statements that give a true and fair view in accordance with the
requirements of the Karnataka Societies Registration Act, 1960 and generally accepted
accounting principles and to provide for such internal controls as the Executive
Committee determines it necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Executive Committee is responsible
for assessing the Association’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using going concern basis of
accounting unless the Executive Committee either intends to liquidate the Association
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
isa high level of assurance, butis nota guarantee thatan audit conductedin accordance
with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants
of India will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement fraud
is higher than one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Association’s internal
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates, if any, and related disclosures made by the Executive
Committee.

- Conclude on the appropriateness of the Executive Committee’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
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material uncertainty exists relating to events or conditions that may cast significant
doubt on the Association’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw our attention in our
auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Association to cease to continue as a
going concern.

We communicate with those charged with governance regarding, amongother matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with astatement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

For Satyam & Dutta
Chartered Accountants
Firm Reg’n No. 050021S

Sd/-
Place: Hosapete, Ballari District, Karnataka T. Raghunandan
Date: September 5, 2021 Proprietor
Membership No. 210245
UDIN:
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SAFETY

MINES SAFETY ASSOCIATION KARNATAKA

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON ACCOUNTS

Background

Mines Safety Association Karnataka (MSAK), is a Public Charitable Association and
carries out its activities on “No-Profit basis”. MSAK was set up in late sixties to
aid the Directorate General of Mines Safety (DGMS) in spreading the message of
safety & health & well-being of workers in the Mines.

MSAK is registered under the Karnataka Societies Registration Act, 1960 vide
Society No. BLY-S372-2014-15, dated 27.02.2015 with the Registrar of Societies,
Bellary District, Bellary.

MSAK was also registered under section 12A(a) of the Income tax Act, 1961 vide
F. No. CIT(E)BLR/ITO(E)-3/12A/GLB-771/AADAMS8942M/2015-2016, dated 28-01-
2016 and has also obtained approval under section 80G(5)(vi) of the Income tax
Act, 1961 vide F. no. CIT(E)BLR/ITO(E)-3/80G/GLB-771/AADAM8942M/Vol 2015-
2016, dated 28-01-2016.

The main objects of MSAK are to spread awareness about safety and safe
operations amongst the workers, staff, and others in the mining industry.

The executive committee has the overall responsibility for the general control,
administration and management of the activities of MSAK.

MSAK operates through its zones with its registered office at Hosapete, Ballari
District, Karnataka.

During the year due to COVID-19 pandemic the Association could not undertake its
major event i.e. Safety Week Celebrations as was done in the past. Nevertheless,
MSAK organized seminars or workshops through online mode.




2.

Statement of significant accounting policies

(a)

(b)

(c)

(d)

(e)

Basis of preparation

The financial statements i.e. the Balance Sheet as at March 31, 2021 &
the Income and Expenditure Account for the year then ended, have been
prepared in accordance with the Indian Generally Accepted Accounting
Principles (“GAAP”) under the historical cost convention on the Cash basis of
accounting.

The financial statements have been prepared on the going concern concept.
Recognition / Accounting of voluntary contributions, income & expenses

Receipts from donors with a specific direction have been considered as
donations meant for such activities and also utilized &/or shall be utilized
towards such activities. Receipts such as subscription amounts from members,
enrolment fees from new members, if any, are considered as income in the
current year (excluding taxes). Similarly the expenses are recognized on the
basis of actual payments of the same (excluding eligible input tax credits).

Interest income is recognized as and when such interest amounts are credited
to respective fixed deposit bank accounts &/or on actual receipt of the same.

Fixed deposits with banks / Deposits

Fixed deposits with banks are intended to be kept for long term basis (> 12
months) & hence are not considered as part of current assets.

Income tax

MSAK is registered under section 12AA of the Income tax Act, 1961, hence
the income of the Association is exempt from tax subject to compliance of
terms and conditions specified therein.

MSAK has preferred appeals to the Commissioner Income tax (Appeals)
on account of tax levied by the department for financial year 2016 — 17
(Assessment year 2017 — 18) and consequently has paid Rs. 210,730 as
deposit with the said authority and the Association is confident of getting a
favourable order from Commissioner Income tax (Appeals).

Adjustments to Capital fund — GST electronic credit and cash ledger balances
as availed &/or deposited and made available on the GST portal are taken
cognizance and reconciled and the same are considered as an adjustment to
the capital fund as at year end.
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(f) In the opinion of the Executive Committee of MSAK, the amounts shown
in the Balance Sheet are reflected at their realizable values, unless stated
otherwise.

(g) Figures have been rounded off to the nearest rupee value.

Vide our report of even date
For Satyam & Dutta
Chartered Accountants

Firm Regn. no. 050021S

for Mines Safety Association Karnataka

Sd/- Sd/- Sd-/
T Raghunandan Dr. Meda Venkataiah Dhananjaya G Reddy
Proprietor Chairman Hon. Secretary

Membership no. 210245

Sd/-
P Suresh
Treasurer

Place: Hosapete
Date: September 5, 2021
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MINES SAFETY ASSOCIATION KARNATAKA
C/o. M/s. MSPL Limited, Baldota Enclave, Abheraj Baldota Road
T B Dam Road, Hosapete - 583 203, Ballari District, Karnataka

Balance Sheet as at March 31, 2021

As at As at
Funds Employed March 31, 2021 Represented by March 31, 2021
(Rupees) (Rupees)
Capital Funds Fixed Assets -
Per last Balance Sheet 83,93,165
Add: Adjustments related 2,17,154
to GST balances
Add: Other adjustments 1,86,659 Deposits
Excess of expenditure over -24,059 Fixed Deposits with 62,37,416
income Banks
Closing Balance 87,72,919
Current Assets, Loans &
Advances
Designated Funds TDS Receivable (net) 6,64,547
Building Fund 6,00,000 GST Input tax credit 2,67,363
GST Cash Ledger balance 12,479
Others 2,10,730
Other liabilities Cash & Bank Balances:
Vocation Training Expenses
received Cash in hand 12,351
in advance 60,000 Balance with banks 20,28,033
Others -
Total 94,32,919 Total 94,32,919

Significant accounting policies attached form an integral part of this Balance Sheet

As per our report of even date

for Satyam & Dutta for Mines Safety Association Karnataka
Chartered Accountants

Firm Regn. No. 050021S

Sd/- Sd/- Sd/- Sd/-
T Raghunandhan Dr. Meda Venkataiah  Dhananjaya G Reddy P Suresh
Proprietor Chairman Hon. Secretary Treasurer

Membership no. 210245

Place : Hosapete
Date : September 5, 2021




Income & Expenditure Account
for the year ended March 31, 2021

MINES SAFETY ASSOCIATION KARNATAKA
C/o. M/s. MSPL Limited, Baldota Enclave, Abheraj Baldota Road
T B Dam Road, Hosapete - 583 203, Ballari District, Karnataka

Year ended Year ended
Expenditure March 31, 2021 Income March 31, 2021
(Rupees) (Rupees)
Administrative Expenses Income from Memberships
Bank Charges 2,214 Subscription / Membership -
Fees
Postage & Courier -
Printing & Stationery - Safety 3,51,171
Calenders
Audit Fees 7,200
Travelling & Conveyance 28,667 Voluntary Contribution
Office & other Expenses - Donation - General -
Rates and Taxes 3,579 Donation - others -
Professional Fees 70,850 -
4,63,681
Interest from Banks
Safety Week Expenses Interest - FDRs with banks 4,18,134
Trade Test Prizes - Interest - SB Accounts with 21,114
banks
Trade Test Expenses - 4,39,248
Trade Test Travelling Expenses -
Function Hall Lightings & other - Other Income
Expenses
Mementos - Advertisement -
Safety Awards & Prizes - Exhibiton -
Safety Propaganda & Publicity - Sale of MSAK souvenirs -
Felicitation 39,300 Sale of Posters, Banners, 2,03,304
Stickers, etc.
39,300 2,03,304
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MINES SAFETY ASSOCIATION KARNATAKA
~ C/o. M/s. MSPL Limited, Baldota Enclave, Abheraj Baldota Road
SAFETY T B Dam Road, Hosapete - 583 203, Ballari District, Karnataka

Income & Expenditure Account
for the year ended March 31, 2021

Other Expenses
AGM & other meeting 20,000
Expenses
Website development 50,000
Expenses
Workshop expenses 85,619
Freight & Loading Charges 8,011
1,63,630
!Excess of expenditure over 24,059
income
Total 6,66,611 Total 6,66,611

Significant accounting policies attached form an integral part of this Income & Expenditure Account

As per our report of even date

for Satyam & Dutta for Mines Safety Association Karnataka
Chartered Accountants

Firm Regn. No. 050021S

Sd/- Sd/- Sd/- Sd/-
T Raghunandhan Dr. Meda Venkataiah  Dhananjaya G Reddy P Suresh
Proprietor Chairman Hon. Secretary Treasurer

Membership no. 210245

Place : Hosapete
Date : September 5, 2021
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